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Who we are

2 www.fundinfo.com was launched in January 2006 and is run by fundinfo AG

' fundinfo.com is covering the fund markets in Germany , Austria , Switzerland and
Liechtenstein . Next markets: Italy, CEE and Asia

<! More than 150 clients: fund providers and business partners

! Cooperation with several media partners
(e.g. NZZ, Handelsblatt, FAZ, Der Standard)

+/# 10 employees, whereof three are IT developers and engineers

<! Board of Directors and Management has extensive financial experience
(especially in the investment and fund business)

! Electronic publication platform for NAVs and legal announcements recognised by
the Swiss Federal Banking Commission

<! fundinfo AG is a subsidiary of ifund services AG, the leading independent Swiss
fund research company
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What we do (1)

<! fundinfo.com is one source for fund documents (Marketing and Legal Documents)
and fund information (e.g. Fund Ratings, Prices, Performance, Videos).

<! We only publish 3 party content (e.g. from funds or from rating provider).

' We are a single point of entry for fund providers and work in close cooperation
with our media and business partners in order to re-distribute all information.
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What we do (2)

<! fundinfo.com’s main focus is being one large fund document warehouse and
acting as a single point of entry  for all participating fund providers:

Situation now

|

[ P
he fundinfo.com

|

Situation before fundinfo.com

Fund Providers

Intermediaries (e.g.
| \ Banks, Fund platforms)

Investors
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How we make money

' Fund providers are paying an annual flat fee for publishing their documents
and information on www.fundinfo.com and all its media and business partners.

! Media partners receive all fund documents for free.

! Business partners (e.g. Banks, IFAs, Fund platforms) are paying an annual flat
fee for receiving all fund documents.

' No advertising space on www.fundinfo.com.
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Regulatory change in Switzerland

ot

New Collective Investment Schemes Ordinance (as of November 22, 2006)

Article 39 (Publication organs) of CISO says:

1The publication organs of investment funds shall be the printed media listed in the
prospectus or public-access electronic platforms recognised by the regulatory
authority , via which the information required by law and by the ordinance shall be made
available to investors.

2 All facts subject to publication  concerning which investors are entitled to submit
objections to the regulatory authority and the dissolution of an investment fund are to be
published in the designated publication organs.

The regulatory authority (Swiss Federal Banking Commission SFBC) recognised
www.fundinfo.com in autumn 2007 as one of the first publication platforms for
legal announcements (financial and statutory ads) and fund prices (fund
listings).
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Consequences of the regulatory change

+ New competition for the traditional financial newspapers in the field of NAVs
(fund listings) and legal announcements (financial and statutory ads).

<! Price collapse for fund prices (fund listings) and legal announcements
(financial and statutory ads).

! Massive loss of revenues for well established financial newspapers.
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What we are talking about

Fund Prices (fund listings):

*FORTIS INVESTMENTS

Vertreter fiir die Schweiz: Foris Foreign Fund Senices AR
Tel +41 (0] 58 322 07 67, Fax +41 (0) 58 322 08 68

Altienfonds

(0BAM Equity Word C EUR ¢ N13%B 434
Eq. Best Selection Ewope C EUR “ 1446 2632
Eq Best Selection Japan C EUR I 45.26 -30.5¢
Equity Bintechnology World C EUR ¢ 355 800
Eq. Consumer Durables Euwrope C EUR L 75.89 -31.80
Eq. Consumer Durables World C EUR s 5163 .21.99
Eq. Consumer Goods Europe C EUR oM 2138
Eq Consumer Goods World C EUR 3873 8B
Equity Energy Europe C EUR * 14819 3365
Equity Emir. Sust. World C EUR b 71.28 -36.64
Equity Euro C EUR b 21345 3173
Equity Europe C EUR ¢ 35203 -3066
Equity Europe Emerging C EUR +1092.03 -40.90
Equity Finance Europe C EUR LS 65.92 -31.31
Equity Finance Word C EUR ¢ 27689 -3637
Equity Fundamantal 130/30 C EUR B 67.28 -31.44
Equity Greater China C USD ©onI E10M
Equity Industrials Europe C EUR N 90.31 -3381
Equiy Jagean C JPY * 626800 -3357
Equity Latin Amenca C USD L3084 3875
Equity Materials Furape C EUR ¢ 13830 -3885
Equity Pharma Europe C EUR 4 98.19 1208
Equity Phama Word € EUR ‘0 34% 938
Equity Aussia C EUR H 65.45 -48.59
Equity Small Caps Europe C EUR + 45052 -36.76
Equity Small Caps USA C USD 2 7804 -2148
Equity Small Caps World C USD 2 68.42 -3151
Equity Small Caps Japan € USD <4085 -19.10
Equity SAI Europe C EUR b0 313
Equiy Technology Europe  EUR ‘1968 2859
Equity Technology World C EUR ¢ 23677 -3019
Equity Telecom Furope C EUR £ 86.00 -2882
Equity Telecom World C EUR 3B 2740
Equity Turkey C EUR © 15812 4017
Equity USA € USD s B6.12 -26.92
Equity Unilities Europe C EUR R DA K L ¥
Equity Urilities World C EUR b 114.30 -33.02
Equity World C EUR ‘o120 -2

Morgan Stanley

Venreter fir die Schweiz: Bank Morgan Stanley AG

Tel. +41 (0) 44 220 95 59, www.morganstanleyinvestmentfunds com

Alpha Adv. Europ. Fixed nc. A EUR 1 2488
American Franchisa A USD ' 2430
Amenican Franchise AH EUR X 1.8
Asian Equity A USD I 284
Asian Poperty A USD b 1158
Commodites Alpha Plus A USD 3 2718
Commodities Alpha Plus AH EUR L 329
Div. Alpha Plus VaR 800 A EUR 1 2454
Em Europ. M-Fast & Africa Eq A EUR g 5233
Emerg Markets Domestic Debt A USD 5 26.38
Emergng Markets Debt A USD ¢ 50.70
Emergng Markets Debt AH EUR 1 1
Emerging Markets Equity A USD ' 2158
Euro Bond A EUR ¥ 10.72
Euro Corporate Bond A EUR 3 2031
Euro Liguidity A EUR 3 12.10
Euro Suategc Bond A EUR 2 2183
Euro Total Retwmn Bond A EUR L 29
Europ. Optim. Research Ex. A EUR 1 71.78
European Cun. High Yield Bd A EUR N 10.682
Furopean Eq. Opportunities A EUR b 25.32
European Equity A EUR 1 2833 -
European Property A EUR H 19.30 -
European Small Cap Value A EUR 1 3310 -
Eurazone Eq. Opporwnities A EUR i 6.78
IV Alubn e B0 200 Coove A €10 v nea

Source: http://www.nzz.ch
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Legal Announcements (statutory ads):

Sarasin Multi Label SICAV

Fin Andageionds kmemburgischen Rechts
G, avenue JLF, Kennedy, L1855 Lusemburg

ANDERUNG DER STATUTEN:

A der Busser sl G el diw Akbionss e der Sarasin
Bl Labied SICAY vomm 13 Auguest 2007 warde beschlossen, die Stalulen des
Gessllschall in Astikel 23 wie balgl oo erganeen;

whalle an emern Handelslag die konsolidieren Ausgaben wnd Huckanabenen
aller Anteslekalegorion einee Teilvermdgens per saldo ki einer Ethohung oder
Aklien [ en, deren Ausmass smen vom
Veraallungsrat loﬂgnultrlm Wert iihertroffen, so kann der Verwaltungsrat
i Anpassung des Nettoinventarwert s dies Tedlvenm bgen s um e srvartoten
Transaktionskasten beschlisssen, Die arwarteten Transaktionskosten beinhal
ten die geschatzion Handelskosten und andere Gebohren sowie e geschitde
Difterenz von Geld: und Briefios sen der Andagen, welche fir das Teilvermagen
erwarbien resp, verkauft werden missen, Aus dieser Anpassung ergibt sich
i Erbviibwang dos Nettoinventarwerts im Falle einer Zunahme der ausste
henddan Mklion brw. eine Verminderung des Nettoinventanverts in Falle sines
Abnahme der ausstehenden Altien (swinging single pricels

e noeen Statuten sind am 13, August 2007 in Kralt getreten.

Eine Kogie der Stabden, der Prospekt, die vereinfachien Prospelde der Teillver
aniigpen sowie der Jate es- und Halbjahe esberchl der Saeasn Multi Label SICAY
kannen kostenlos berogen wernden bean Vestreler in der Sclvwieiz,

Basel, 12 Septembes 2007 Wertreter und Sahlstelle in der Schweic
Bank Sarssn & Gie AG, Postloch, 4002 Basel

10
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Electronic publication platforms in Switzerland

ot
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As of today only one (!) traditional Newspaper is recognised by the Swiss Federal

Banking Commission:

Anerkannte elektronische Plattformen i.S.v. Art. 39 KKV
Plateformes électroniques reconnues au sens de l'art. 39 OPCC
Recognized electronic platferms according to art. 39 CISO

Publikationen/
Publications/Publications

. . Preise/ gesetztlich/
Name/Nom/Name, Ort/Lieu/City Homepage Prix/Prices legales/statutory
fundinfo AG, Zurich www fundinfo.com X X
Schweizerische Teletext AG, Biel/Bienne www teletext ch X
Swiss Fund Data AG, Zurich www .swissfunddata.com X X
hedgeanalytics AG, Winterthur www.hedgegate.com X
dape e Wfinn [ =
Neue Zarcher Zeitung AG, Zurich www nzz.chifondspublikationen X X

Source: http://lwww.ebk.ch
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The One Million Dollar Question...

' Why do Financial Newspapers in Switzerland seem not to be interested in
becoming an electronic publication platform?

13
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...and some possible answers

/2 Are they still earning enough money with their traditional offline business?
' Are they too busy with themselves?

<! Haven't they heard about the Internet yet?

' Do they think they are too big and important to be ignored?

Do they think that fund providers are happy to pay millions and millions year after
year for something that only a minority of investors is interested in?
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Where we are now

<! Up to now more than 30 of our clients (fund providers) already switched from
traditional financial newspapers to www.fundinfo.com for publishing fund prices
and legal announcements.

' The majority of these fund providers stopped publishing legal announcements
and prices offline. They save a lot of money now.

+' Not only small and domestic providers changed their publication platform but also
large and international brands like Goldman Sachs, Nordea, JP Morgan or DWS.

¢ Visit www.fundinfo.com to get a quick overview.
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Where we are now

e

Publication of legal announcements on fundinfo.com

Source: http://www.fundinfo.com
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Where we are now

!+ Establishing a standardisation of legal announcements  together with other
publication platforms and the Swiss Funds Association.

' Intensify the collaboration between fundinfo.com and the Swiss Official Gacette
of Commerce (SOGC): “E-filing”.

' Intensify the collaboration between fundinfo.com and the Swiss Federal Banking
Commission: “E-filing”.

18
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In any case the good news is...

ol

fundinfo.com is not only a competitor but rather a partner of financial media

ol

fundinfo.com enriches your online presence with valuable content

Your website:

Fund Data Provider
(e.g. Morningstar)

Fund Document Provider
(e.g. fundinfo.com)

Implementation Provider
(e.g. TeleTrader.com)

Source: http://www.derstandard.at

20



21

Where are we in two years?

Will other regulators also implement the Swiss model and how long will it take?

Will the EU play the role as a “protector of investors” and what would that mean
(e.g. MiFID)?

Will the fund listings and the publication of legal annoncements completely
disappear in the traditional Newspaper?

Will the newspapers adapt their offering to the new situation (e.g. lower prices,
bundle-package offline/online, cooperation with other publication platforms)?

What do you think?



